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Indexes Summary Last %1 Day %MTD %YTD
SET 1,667.74 0.35 0.61 0.61
SET50 983.54 0.49 -0.73 -0.73
Dow Jones 30 33,916.39 1.85 -6.66 -7.29
S&P 500 4,287.50 2.47 -10.04 -10.61
NASDAQ Comp 12,871.53 3.06 -17.73 -18.70
FTSE 100 7,509.19 1.13 1.69 1.69
Hang Seng 20,276.17 1.65 -13.34 -12.88
Nikkei 225 26,847.90 1.75 -6.75 -6.75
Shanghai Comp 2,975.49 0.58 -18.25 -18.25
MSCI AC World 665.80 1.82 -6.43 -12.04
Forward P/E (Bloomberg) 2021 2022E 2023E
SET 18.26 17.64 15.71
China 12.76 9.78 8.09
Hong Kong 7.60 10.01 8.82
Indonesia 20.80 19.30 17.55
Korea 11.51 10.76 9.36
Philippines 20.78 16.54 14.30
Taiwan 12.11 11.48 11.50
S&P500 21.98 18.80 17.21
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -364.1 -695.1 -3,627.6  -17,155.3
Indonesia 164.1 1,758.9 2,783.2 5,012.2
Philippines -14.8 4.3 -66.8 -186.1
Korea -225.9 -1,685.6 -4,966.7  -11,464.1
Taiwan -624.3 -3,063.6 -9,293.0 -26,593.3
Thailand 22.5 87.4 306.8 3,676.2
Vietnam -13.4 30.7 165.6 -156.2
Total -1,055.8 -3,562.9  -14,698.5 -46,866.5
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 37,134.6 36,358.2 776.4
Proprietary (Bt mn) 5,927.8 6,271.5 -343.6
Local Institution (Bt mn) 9,180.0 6,503.5 2,676.5
Retail (Bt mn) 27,049.4  30,158.7 -3,109.3

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 23,544 20,824 2,720
Foreign 54,190 58,810 -4,620
Local 61,172 59,272 1,900
Stock 28 Apr 27 Apr 26 Apr 25 Apr 22 Apr
AOT-R 759.02 203.71 79.13 74.11 121.99
BANPU 340.79 192.96 153.37 186.11 227.54
PTT 305.04 226.14 70.43 261.22 426.22
SCC-R 228.17 176.70 127.43 106.73 90.38
BANPU-R 190.33 34.78 na. 40.25 108.02
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Earnings and Value Play

ma‘mﬁu'nuﬁ : SET Index simsiszazdumuaaiaviuihlanndoliusavsaiiag
theraumi duditlainle 5.85 30 a &utu ihleeuzuialvalunguwdonu
waslilasiafiiflundn  sontuludssmandnundaanavuiwiy 2.7 Wuay. uaediin
aawuﬁwawwﬁﬁaamﬁﬁmﬁaaﬁn 776 au (we Short SET50 Index Futures &n 4.6 Wu
Jeyeyn)

wunTiuaaaduil @ 1ea SET Index asfouniog Sideways lunsau 1,660-1,675
a0 wdafolinaasnIuuIsLE ey 1,655 a0 szazdunainanazle Sentiment winine
ANneMefuAniFuRudd  adelsfeuindeasbiviuiadmnalwiddaauainum
NITHU Aueri GDP 1Q22 wasandgawanun -1.4% Q-Q Aaldannfinainmanisalinag
+1.1% Q-Q azviauwnTuuAsHgAafGuduinzeaa uduiisasfinnu GDP uasyls
Taiu PIndvdua PCE wiau §.a. 2asanisy devnnaaninsumuazgenitamaaiaciiy
usanadusiamsilszam FED ludilanimihdvassedunanidouaziuaniuna indeas
washdafidefunhinindssordulday w.a. wamaaflufomey “seauviuiugiu’
e 1,600-1,650 aa svaznats-emaflvithwinunnanniasesiatudsevadidiuan
dulaaiamzunDindadssnadusluuuly 2H22 vwyy Fund Flow Tvdeatluiane
1A nauvitaudoily Value Domestic uag Reopening Play i PER/PBV ‘laige
wWisuAuluadanau COVID-19 laun nausuias Tsonau Aldn adovnt amnsuas
wiavdn  msunwnd fludu  Sussarduifanfoinlsuiiaadssnanalsenaunns
1Q22 udounseuazviuiiiaisziamiannuvaau

AREYNS & Lﬁaﬁﬂsﬁuﬁmmn 1Q22 udounsy uazdviuasvuiiu Value uaz Domestic
Play

Wuweutéiau wi.el. : BCP, ICHI, IVL, ORI, SHR
wuautuil : IIG
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o 1;AAAls 1Q22 +17% Q-Q, +136% Y-Y vin New High uasiseduseninfian

saiuannalaniduiatlaasundolsnuyargonngnmaunasnalvgisavis

Twudutheimdavacilifoudounss aaiu Backlog sasiuilszanainssiaterly
waIT 70% nfeasmantlsild +50% Y-Y svaviudliugiuas -42% YTD vinlw
Upside tflani1e

o LUI5U 34//33 un uwrsnu 36//37 un

Fund Flow: nuiinszusidunudoadivaaananngfinnain US$692 a1u winldudiu
aidvlvaaaniilaaldniunasinndle US$624 anuuay US$226 a1u auaiéu
aagdandaufoudousonindiaduluadninteasulafids US$164 a1y wudTinuag
Aszuadunuaandenaullluvianivluaaanludaiaifansiuaan uaaafaluaan
adeu

Usadudrdaytuil

(0) naudwdasniwmadouy ;aeils 1Q22 wasnan +5% Q-Q, 2% Y-Y
TIDLOR uay SAK azfiuuTiumsiulaiilaasuiign asedi MTC uay SAWAD €
dauuanIINgy usiwTin 2H22 azdunduanidulasedidu adelsAanuindonay
na‘nﬁmﬂaﬁ']ﬂmnﬁﬂuﬁaﬂm‘ﬁna‘n AMC Ltazﬁm'ﬁasnmmnmnusonmﬁumnms
mjaiTuﬁﬁai_uuiouasannsmm\'a Regulatory Tuszezda‘la szevduinzay SAK uag
TIDLOR fau Swtich 1l MTC wia SAWAD Tlum3eiluds (Source: FSSIA)
(+) SYNEX marilsind 1Q22 -3% Q-Q smuagnia us +8% Y-Y snumenguiid
ilsanas Y-Y mnenszanalaseasionaladinil wnTiumlsaiadaiasanmsase
wusUAuaYEILaY (S-Gear) uarfiunanwasudaznafudlaviiagas (SWOPMART) #iay
havinfenalauasdanmisdusy aolszananisalstl 2022 +20% Y-Y asman
dhwane 32 1 Wudsuasnin 30% tuahe 3 aufiiwnauiungunaiiian au
flaqifugl PE 20 win w3a PEG ing 0.7 uusiin “da”

(-) ZEN aails 1Q22 -55% Q-Q, -58% Y-Y #luziui SSSG azinn usignaaduann
sunuingfuamsigedu dsaanionsiiudaly 2Q22-2H22 an Traffic Auagd
dusuagma atnglsAaudesdasfiaamuBassunuy sHuilszananisitiaaiud Downside
anatasanlfuasnaihvneasannidagiuiltili 15 uvm swuniiias “da”
v%a Switch 'l M #ihautanin

(+) CEYE wiwmsaiuil sudugsiandanmuiouazmmadauimamsudalasan
nshiahagfla wassiananannmsnaanulvifadodugdasauladdetunTuuduts
g9 usEniinsviiunswdnasuigasdous  Pre-production, Production uay Post-
production Lﬁaahmummmmﬂ’lﬁqnmﬁaLaLawﬁ"TwﬂmwLLa:LLusum’ﬁummaq [E]
aailstl 2022 fludinsying +115% Y-Y wds COVID-19 uay +23% Tuil 2023 anx
anannssutaranLazamsuenanmsasnulualnsalnsndnuasuiEn Ussifiusa
vhwane 4.60 v (Finansia wiugiaad e
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Currency Markets Current Previous %change
Bt/USS 34.43 34.45 0.08
USS/Euro 1.05 1.05 0.19
Yen/US 130.59 130.85 0.20
Yuan/US$ 6.63 6.56 -0.99
Commodity Prices Current Previous %change
Crude 0il 104.84 105.36 -0.49
Gold (COMEX) 1,898.30 1,891.30 0.37
BDI 2,403.00 2,425.00 -0.91
ZINC 4,136.50 4,219.50 -1.97
CRB index 308.02 305.71 0.76
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stook Net Value Clo %
(Bt m) 28-04-22 change
TOP 629.96 55.75 4.21
KBANK 468.33 153.50 1.32
BANPU 410.99 12.20 5.17
MINT 361.22 36.00 1.41
SCB 287.70 112.50 -1.32
BBL 232.58 131.00 0.00
KKP 214.09 72.25 -3.02
SPRC 193.73 10.70 5.94
CK 135.28 19.00 -2.56
ESSO 125.38 9.20 6.36
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 28-04-22 change
AOT -853.52 67.00 -1.47
CPALL -363.79 65.50 0.00
ADVANC -318.58 220.00 0.46
AS -162.93 18.20 -8.54
JMT -88.30 85.75 -0.29
INTUCH -88.00 70.75 1.07
BH -83.40 165.00 -0.30
CBG -82.53 109.50 0.00
OR -80.42 24.40 0.41
BDMS -74.95 26.25 -1.87

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada waz/miafianugasas adelsanuusEnlisusasanugnsias
ATUAIUAIURYAAINAT aAayanazauiuiilnngaglunenuaiuidatainng
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
swoatiudl  fufsEvmbildsulssdunanauunuvianauasdnningaurayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anudinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s s i ovuantaunasu Taa'lildsuayanafluaadnealdnss
NAVFENFININ miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuansdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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(+) aaaamTaud windu 614.46 an v3a 1.85% flati 33,916.39 3
Nanalsznaunmsiuiounsezasud¥naanudau a1 Meta
Platforms, McDonald's ati19'15A& GDP 1Q22 2adanss e 1.4%
Sumeduitnsiesieianainavaead 1.1%

(+) sarafuglsdilaun annnsitlananailsnaunis 1Q22 fnin
aa

(+) saaviuiadadliudu muianeaainanTaud Taaawzunay
walulad saizdearaviudilutlavinnisiud (29 w.a.) Wasluiutms

(+) Andurnvudeandu agiiuzna 34.35 1 n/aaaasanss

(+) Tietisiusiu NYMEX tiudiu 3.34 aaaans wia 3.3% flavi
105.36 paaans/usisa nasfisnauinasuiianaeiananunsaui
aghHudu EU lunisaiunesiviuainimdeadnodingluuy aragona
Walvmuiviulusaialandedundu

(+) .1 Ma9d1 COMEX windu 2.6 aaaans wia 0.14% flati 1,891.3
aaaals/aaud lugrusuniwetlaansis uas GDP auiguadH

SPDR Gold Trust fiamsasnave 1,095.72 / +-

*Cash Balance (next page)
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udnnsnLnannauasmMsiAunsdazy uannsntnaldiadasuana C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End Status
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) date)
BKD-W2 21/3/2022  29/4/2022 T ACAP ACAP-F 2/3/2021 : ¢
SCM-W1 4/4/2022  13/5/2002 T AQ AQ-F 16/8/2018 | - ¢
TH TH-F 4/4/2022  13/5/2002 TH AQ-W5 : 147172022 : ¢
VT TVT-F 21/3/2002  29/4/2022 T B52 B52-F 16/8/2018 : ¢
T1: viwdnanedudaune waz Cash Balance Dve Dv8-F 17/5/2021 . ¢
ABM ABM-F 25/4/2022  13/5/2022  TH EFORL EFORL-F 17/11/2021 | - ¢
ALPHAX ALPHAX-F 11/4/2002  29/4/2022  TH GLOCON GLOCON-F 3/3/2022 : ¢
ATP30 ATP30-F 11/4/2002  29/4/2022  TH HEMP HEMP-F 16/8/2018 : ¢
BWG BWG-F 11/4/2002  29/4/2022 T HEMP-W2 : 8/3/2022 : ¢
BYD BYD-F 11/4/2002  29/4/2022  TH HYDRO HYDRO-F 1/3/2019 : ¢
BYD-W6 11/4/2022  29/4/2022 T JCKH JCKH-F 3/3/2022 : ¢
FSMART FSMART-F 26/4/2022  13/5/2022 T JCKH-W1 - 3/3/2022 : ¢
IND IND-F 25/4/2022  13/5/2022 T KKC KKC-F 12/711/2021 | - ¢
JOF JDF-F 25/4/2022  13/5/2022 T KWI KWI-F 17/8/2021 : ¢
MONO MONO-F 27/4/2002  17/5/2022 T NEP NEP-F 14/8/2018 : ¢
NBC NBC-F 25/4/2002  13/5/2022 T NEWS NEWS-F A2/8/7013 : ¢
NINE NINE-F 26/4/2002  13/5/2022 T NMG NMG-F J4/12018 | - ¢
NUSA NUSA-F 18/4/2022  3/5/2022 a2 PPPM idy Af3/2021 : ¢
NUSA-W4 18/4/2022  3/5/2022 e PPPM-W4 - 473/2021 : ¢
SISB SISB-F 25/4/2022  13/5/2022  TH PSG i 16/8/2018 : ¢
SVT SVT-F 11/4/2022  29/4/2022 T S L e A 5/3/2020 : ¢
TSR TSR-F 22/4/2022  12/5/2022 TH SIS 17/6/2021 : ¢
UBIS-W1 11/4/2022  29/4/2022 T i per 17/11/2020 | - ¢
YGG-W1 11/4/2022  29/4/2022 T = TSI-F 18/8/2020 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dszmanaunnasasiyafing Ui UMS-F 16/8/2018 : ¢
fedulaidaiun 4 w.a. 2022) WAVE WAVE-F 2/3/2022 . ¢
WAVE-W2 : 2/3/2022 . C

PROEN PROEN-F 21/3/2022 29/4/2022 T2

T2: vitu Net settlement, viudulanvdugiaana uay Cash Balance
Source : Setsmart

T3: wgawnnsdaznaluiurinnisusn, viau Net Settlement, viudiuanaduda wnaia:

218 uay Cash Balance C (Caution) : §asnuassiasdandaninddonansmatduanaiuad

BGT BGT-F 20/4/2022 10/5/2022 T3 (Cash Balance) winiiu nmsfiuadasuang C Aansananngruvaveifa
Wuuazsavuaagsa iy d

JTS JTS-F 25/4/2022 13/5/2022 T3

TEAMG TEAMG-F 22/4/2022 12/5/2022 T3

Source : Setsmart
uNLLUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : iudwanadudiaana uay Cash Balance

T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadugauie
uay Cash Balance

Vol taduii taTun s s IS AN WAL 2£30 57 15A 1A UA T a2 Aa 5057
uyuTaunsFayte (Turnover ratio) yamn1sdazne uassim gz iiaannaaiy
adusiugiu t2tu P/E Ratio 1fugiu
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